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Class A Institutional Class

The Morningstar Rating is for the indicated
share classes only as of 06/30/25; other classes
may have different performance characteristics.
The Morningstar ratings for the overall,
three-, five- and 10-year periods for Class A
shares are 4 stars, 3 stars, 4 stars and 4
stars and for Institutional Class shares are 4
stars, 3 stars, 4 stars and 4 stars among 248,
248, 215 and 155 Technology funds
respectively, and are based on a Morningstar
Risk-Adjusted Return measure.

Fund strategy

" |nvests in a range of global technology
or technology related companies,
generally 50-75, across all market
capitalizations in an effort to diversify
and mitigate portfolio risk. The top
holdings are companies in which the
team has the highest degree of
confidence.

" Selects investments based on rigorous
bottom-up fundamental analysis. Our
growth-at-a-reasonable-price (GARP)
style to aims to identify undervalued
and misunderstood companies in the
technology industry.

" Analyst team averages over 20 years of
investment experience and utilizes their
industry knowledge to identify
companies they believe have the most
enduring intellectual property, the best
management teams and the longest
runway of high-profit revenue growth.

Expense ratio

No waiver With waiver

Share class (gross) (net)
Institutional 1.04% 1.00%
A 1.29% 1.25%

From the fund's most recent prospectus.
Net expense ratio reflects a contractual
fee waiver/expense reimbursement
through 2/28/2026, unless sooner termi-
nated at the sole discretion of the fund's
board.
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Columbia Seligman Global Technology Fund

Fund performance

= |nstitutional Class shares of Columbia Seligman Global Technology Fund returned
19.52% for the second quarter.

= The fund’s benchmark, the MSCI World Information Technology Index - Net (the index)
returned 23.18% for the same period.

= Stock selection within technology hardware, storage & peripherals and electronic
equipment instruments & components contributed positively to performance as did the
fund’s allocation to ground transportation. Detracting from relative returns was primarily
stock selection within semiconductors & semiconductor equipment and swithin software,
as well as the fund’s off-benchmark allocation to financials.

= For monthly performance, please visit columbiathreadneedleus.com.

Market overview

U.S. equities rebounded sharply during the second quarter, following significant volatility
during the first quarter. Technology stocks posted robust returns, as evidenced by the
MSCI World Information Technology Index, which returned 23.18% for the quarter. The
period began on a pronounced down note, as stocks fell sharply in early April, following
President Donald Trump’s announcement of tariffs that were far higher than markets had
expected. As market turmoil mounted during the week following the announcement — with
many major equity indices falling to levels more than 20% below their earlier highs —
President Trump pivoted by placing a 90-day pause on his initial plan. Investors quickly
regained confidence, fueling an impressive recovery in stocks. The rally gained steam
throughout May and June, as incoming data showed that economic growth, inflation and
corporate earnings all remained healthy, despite the uncertainty surrounding trade. In
addition, markets grew optimistic that the U.S. Federal Reserve — which had held interest
rates steady since December 2024 — would resume easing in the second half of the year.

Average annual total returns (%) as of June 30, 2025

Columbia Seligman Global Technology 3-mon

1-year 3-year 5-year 10-year
Fund
Institutional Class 19.52 13.22 2318 2027 19.61
Class A without sales charge 19.44 1295 22.87 19.97 19.31
Class A with 5.75% maximum sales charge 12.58 6.46 20.47 18.55 18.61
MSCI World Information Technology Index - 2318 15.22 29 58 2017 2063

Net

Performance data shown represents past performance and is not a guarantee of future results. The
investment return and principal value of an investment will fluctuate so that shares, when redeemed,
may be worth more or less than their original cost. Current performance may be lower or higher than
the performance data shown. Please visit columbiathreadneedleus.com for performance data current
to the most recent month end. Institutional Class shares are sold at net asset value and have limited
eligibility. Columbia Management Investment Distributors, Inc. offers multiple share classes, not all
necessarily available through all firms, and the share class ratings may vary. Contact us for details.

© 2025 Columbia Threadneedle. All rights reserved
columbiathreadneedleus.com
800.426.3750

| Not FDIC or NCUA Insured | No Financial Institution Guarantee | May Lose Value

CTNA8186948.1 (07/25)
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Columbia Seligman Global

Top holdings (% of net assets):
as of June 30, 2025

NVIDIA 6.26
Broadcom 6.02
Lam Research 5.94
Microsoft 5.17
Bloom Energy 4.22
Alphabet-A 4.07
Apple 3.31
Applied Materials 297
Oracle 277
Visa 2.7

Top holdings exclude short-term holdings
and cash, if applicable. Fund holdings are
as of the date given, are subject to change
at any time, and are not recommendations
to buy or sell any security.
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Quarterly portfolio recap

= Technology indices moved significantly higher during the second quarter of 2025 — with

the S&P North American Technology Sector Index returning 23.38% — following a very
volatile first quarter for technology stocks and the market overall. The primary driver
behind the strong market performance during the quarter was President Trump curbing
some fears around tariffs, by implementing a 90-day pause on his "reciprocal tariffs" in
mid-April. The threat of tariffs had spiked volatility across all major markets. Technology
was at the center of those conversations, due to many U.S. technology companies
producing products internationally and the concern that prices would rise due to increased
shipping costs.

The fund maintained an underweight position in NVIDIA relative to the S&P North
American Technology Sector Index. The chip manufacturer is a large allocation in the
benchmark, at an average weight of 17.60% during the quarter. The fund's underweight
position detracted from performance relative to the benchmark, as NVIDIA's stock price
recovered strongly during the second quarter after a first-quarter sell-off. NVIDIA
experienced some tailwinds during the second quarter, as the company ramped up
production of its Blackwell chip, further contributing to the surge in demand for the
company's datacenter chips. NVIDIA also adjusted its business model to promote
onshoring capabilities in response to potential tariffs, announcing plans to produce up to
$500 billion of artificial intelligence (Al) infrastructure in the U.S. over the next four years.

The fund's holding in semiconductor equipment manufacturer Lam Research contributed
positively to performance as the stock moved higher during the second quarter. We are
excited about the prospects for Lam Research, as the company is experiencing strong
growth in areas like Al-driven semiconductor demand, particularly in high-bandwidth
memory and advanced packaging. Al workloads require more advanced chips, which
drives demand for Lam Research's deposition and etch solutions. The rebounding NAND
flash market also contributed to the growth of the company, as its molybdenum and
carbon gap-fill solutions continued to gain traction. Finally, from a strategic perspective,
we are excited about Lam's continued investment in research and development (R&D),
including technologies like Cryo 3.0 and the Aether dry resist system, which are continuing
to give Lam Research a competitive edge.

The fund's underweight position in Apple contributed to relative returns. Apple benefits
from a loyal fan based locked into its ecosystem of hardware, software and services. But
in our opinion, Apple customers are suffering from iPhone upgrade exhaustion, and we
have not seen the iPhone growth cycle that some expected. Apple's Al features have
been underwhelming so far, and the company still sources many products from China,
leaving it vulnerable to the U.S.-China trade war and at risk from tariff uncertainty.

Within software, the fund's performance was mixed. Some large positions contributed to
relative performance, but there were positions the fund owned at an overweight relative to
the benchmark that ultimately detracted from performance. The fund held an underweight
position in Microsoft that detracted from relative performance; after a few quarters of
relatively benign returns, Microsoft's stock price rose during the second quarter on
strong earnings from its cloud computing, Al-driven Azure platform. The fund's
overweight position in cloud computing provider Oracle contributed to performance
relative to the benchmark during the second quarter. Oracle continued to ramp up its
Oracle Cloud Infrastructure business, and we believe it is competitive with Amazon Web
Services, Microsoft Azure and Google Cloud Platform. The fund did not hold a position in
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Top five contributors - Effect on

return (%) as of June 30, 2025

Broadcom
NVIDIA

Lam Research
Microsoft

Oracle

Top five detractors - Effect on
return (%) as of June 30, 2025

Global Payments

Apple

Renesas Electronics
Check Point Softw are Tech

Tenable Holdings

3.57

2.40

1.86

1.71

1.31

-0.83

-0.44

-0.22

-0.09

-0.06
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Adobe, which benefitted performance relative to the benchmark as Adobe's stock price
was relatively flat during the quarter. Analysts have expressed concern that generative Al
tools like Sora and Midjourney could erode Adobe's pricing power and growth outlook in
the creative software market. The fund did not hold a position in Palantir Technologies.
Not holding a position in Palantir Technologies detracted from relative performance.
Palantir's stock price rose during the quarter as the company secured a number of
contracts with U.S. government agencies, including the Department of Defense and
Immigrations and Customs Enforcement.

= The fund held an off-benchmark position in Bloom Energy, which manufactures solid oxide
fuel cells that produce electricity, offering an alternative source of energy compared with
traditional suppliers. Our thesis on Bloom Energy is that it has the technology to provide
a solution to the electricity shortage that overhangs new Al datacenter builds in the U.S.
and around the world. Bloom's hydrogen fuel cells plug into a natural gas line that can fit
on a datacenter's campus without taking up much real estate, and the company has
informed customers they can ramp up power delivery quicker than other energy providers.
Bloom Energy saw a surge in its stock toward the end of the second quarter, as it became
more apparent that the company could be a winner from President Trump's budget
reconciliation bill. The bill has made it more difficult for solar and wind projects to obtain
federal tax credits and gives hydrogen energy developers an extension on federal tax
credits, which should work in Bloom Energy's favor.

= The fund maintained an overweight position relative to the market in the semiconductor
company Broadcom, and that contributed positively to performance. Broadcom's expertise
in designing custom datacenter chips, application-specific integrated circuits (ASIC) and
auxiliary processing units (XPU), for major hyperscale customers like Google, Microsoft,
and Amazon Web Services drove significant growth for the company during the second
quarter. The fund's overweight position in semiconductor company Marvell Technology
also contributed positively to performance. Marvell Technology's stock price bounced
back during the second quarter, following tariff uncertainty in the first three months of
2025. Marvell Technology increased its estimate for the custom Al chip total addressable
market to $55 billion by 2028, up from a previous estimate of $43 billion. The fund held an
off-benchmark position in Japanese semiconductor company Renesas Electronics
Corporation, which detracted from performance as the stock price fell during the second
quarter. The company's second-quarter performance was weaker than expected, with
management having to revise some of its guidance, leading to investor concerns. The
fund held an off-benchmark position in Synaptics, relative to the benchmark which
detracted from relative performance as the company's stock price increased only modestly
during the second quarter. The company is still feeling some of the impact of its CEO
leaving earlier in the year, and a shift in its business model from PC and mobile to loT
(Internet of things) has involved costly acquisitions and restructuring, leading to some
short-term financial strain.

Outlook

The market is navigating significant crosscurrents of positive and negative trends, as we
have seen the U.S. administration try to curb some of the market volatility by announcing a
90-day pause on the proposed “reciprocal tariffs” from President Trump. Geopolitical
conflicts still remain, especially in the Middle East, as Israel and subsequently the U.S.
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attacked Iran to destroy its nuclear program and ballistic missile capability. Positive market
trends include:

Hyperscalers (large-scale datacenter providers) remain committed to their capital
expenditure spends for 2025 and into 2026, and their desire to build out additional Al
infrastructure has not stalled.

Many of our holdings are still seeing strong demand for semiconductor chips, as
companies continue to try and move more production domestically to avoid impacts
from tariffs.

The need for robust cybersecurity solutions has become paramount as the focus on Al
has increased, and cybersecurity firms have been able to find pockets of success
despite overall volatility within technology.

The negatives include:

The continued threat of tariffs imposed by the United States on other countries. As we
approach the end of the 90-day pause on "reciprocal tariffs," we are starting to see the
administration reengage in tariff conversations with trading partners.

Real gross domestic product (GDP) growth has the potential to slow in 2025, as
consumers have unwound excess savings that had been built up following the
pandemic.

Uncontrolled government deficit spending could potentially lead to inflationary pressures
and weaken confidence in U.S. debt.

Our expectations for various sectors are as follows:

Al continues to be the strongest theme in technology, as infrastructure buildouts
continue, and companies hasten to deploy new Al capabilities. Capital spends from
public cloud service providers like Microsoft, Google, Amazon, Oracle and Meta
Platforms are all continuing to grow.

Semiconductor equipment demand remains steady and has rebounded strongly in the
last quarter behind the pause on potential "reciprocal tariffs". Semiconductor equipment
companies have been focused on reallocating production across geographic locations
to adjust for potential impacts of tariffs.

Cybersecurity remains a top priority for CIO budgets, with limited impact from macro
factors. Cybersecurity firms continue to have a favorable secular backdrop for sustained
growth.
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Commentaries available
via email

Stay informed about your
investments by subscribing to
receive commentaries and other
fund updates by email. Simply
register with our subscription
center and choose the
publications you’d like to receive.
We'll take care of the rest.

-
bed Subscribe

Investment Risks

Market risk may affect a single
issuer, sector of the economy,
industry or the market as a whole.
The products

of technology companies may be
subject to severe competition and
rapid obsolescence, and their stocks
may be subject to greater price
fluctuations. Investments in small-
and mid-cap companies involve
risks and volatility greater than
investments in larger, more
established companies.

Foreign investments subject the fund
to risks, including political, economic,
market, social and others within a
particular country, as well as to
currency instabilities and less
stringent financial and accounting
standards generally applicable to
U.S. issuers. As a non-

diversified fund, fewer investments
could have a greater effect on
performance.
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Investors should consider the investment objectives, risks, charges and expenses of a mutual fund
carefully before investing. For a free prospectus or a summary prospectus, which contains this and
other important information about the funds, visit columbiathreadneedleus.com. Read the
prospectus carefully before investing.

Columbia Threadneedle Investments (Columbia Threadneedle) is the global brand name of the Columbia and
Threadneedle group of companies.

Columbia Funds are distributed by Columbia Management Investment Distributors, Inc., member FINRA, and managed
by Columbia Management Investment Advisers, LLC.

The views expressed are as of the date given, may change as market or other conditions change, and may differ from
views expressed by other Columbia Management Investment Advisers, LLC (CMIA) associates or affiliates. Actual
investments or investment decisions made by CMIA and its affiliates, whether for its own account or on behalf of clients,
may not necessarily reflect the views expressed. This information is not intended to provide investment advice and does
not take into consideration individual investor circumstances. Investment decisions should always be made based on an
investor's specific financial needs, objectives, goals, time horizon, and risk tolerance. Asset classes described may not be
appropriate for all investors.

Additional performance information: All results shown assume reinvestment of distributions and do not reflect the
deduction of taxes that a shareholder would pay on fund distributions or the redemption of fund shares.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI ESG Research
LLC, or their affiliates (“MSCI"), or information providers (together the “MSCI Parties”) and may have been used to
calculate scores, signals, or other indicators. The Information is for internal use only and may not be reproduced or
disseminated in whole or part without prior written permission. The Information may not be used for, nor does it constitute,
an offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy,
or index, nor should it be taken as an indication or guarantee of any future performance. Some funds may be based on or
linked to MSCI indexes, and MSCI may be compensated based on the fund’s assets under management or other
measures. MSCI has established an information barrier between index research and certain Information. None of the
Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The
Information is provided “as is” and the user assumes the entire risk of any use it may make or permit to be made of the
Information. No MSCI Party warrants or guarantees the originality, accuracy and/or completeness of the Information and
each expressly disclaims all express or implied warranties. No MSCI Party shall have any liability for any errors or
omissions in connection with any Information herein, or any liability for any direct, indirect, special, punitive, consequential
or any other damages (including lost profits) even if notified of the possibility of such damages.

© 2025 Morningstar. All rights Reserved. The Morningstar information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or
losses arising from any use of this information. Past performance does not guarantee future results.

For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™ used to rank the
fund against other funds in the same category. It is calculated based on a Morningstar Risk-Adjusted Return
measure that accounts for variation in a fund's monthly excess performance, without any adjustments for loads
(front-end, deferred, or redemption fees), placing more emphasis on downward variations and rewarding
consistent performance. Exchange-traded funds and open-ended mutual funds are considered a single population for
comparative purposes. The top 10% of funds in each category receive 5 stars, the next 22.5% receive 4 stars, the next
35% receive 3 stars, the next 22.5% receive 2 stars and the bottom 10% receive 1 star (Each share class is counted as a
fraction of one fund within this scale and rated separately, which may cause slight variations in the distribution
percentages). The Overall Morningstar Rating for a fund is derived from a weighted average of the performance figures
associated with its three-, five- and ten-year (if applicable) Morningstar Rating metrics.

The MSCI World Information Technology Index is designed to capture the large and mid cap segments across 23
Developed Markets (DM) countries.

The S&P North American Technology Sector Index provides investors with a benchmark that represents U.S.
securities classified under the GICS® information technology sector as well as the internet & direct marketing retail,
interactive home entertainment, and interactive media & services sub-industries.

Indices shown are unmanaged and do not reflect the impact of fees. It is not possible to invest directly in an index.
Information provided by third parties is deemed to be reliable but may be derived using methodologies or techniques that
are proprietary or specific to the third party source.
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